FARMINGDALE COLLEGE OWNERS CORP.
74 JERVIS AVENUE

FARMINGDALE, N.Y. 11735

RESALE REQUIREMENTS AND PROCEDURES
All Shareholders must obtain Board Approval prior to the sale or transfer of their shares. (RESALE or ANY Changes to Proprietary Leases).  

The following is to be submitted to Management Office at 74 Jervis Avenue:
Please provide 4 SETS, including original set, of the following:

1. Purchase application (resale/credit application form enclosed)- 

2. Copy of Sales Contract along with The LEAD PAINT DISCLOSURE (signed at contract signing)
3. Purchaser’s most recent pay stub and an employment letter from employer detailing the annual salary and length of employment 
4. Most recent tax return(s); in any changes in employment in the past year, include the prior year’s tax return(s)- Only the first few pages of the Federal return.
5. Copies of Driver’s Licenses

6. Processing Fees of $500.00 payable to the Farmingdale College Apartments Owners Corp. and $350 payable to Fishman Group Management.
7. Flip Tax is 1% of Purchase Price Payable to Farmingdale College Apartments Owners Corp.- By seller
8. If a purchaser is financing part of the purchase price, the following is also required to be submitted:

a) Bank commitment letter

b) Three (3) original AZTEC recognition agreements (signed and sealed by  FCOC- the bank usually sends directly to the coop)

9. House Rules and Regulations – to be signed by the purchasers at the interview
Please remember  : NO DOGS;2 CATS ALLOWED ONLY


     : No commercial Plated vehicles allowed



     : No Individual Washers/ Dryers allowed 

The Board needs a minimum of 30 days’ notice prior to closing to schedule an interview.

Upon receipt of all competed forms and documents, the appropriate credit reviews will be conducted and an interview will be scheduled.  An interview date will be scheduled with the prospective purchaser(s) and all prospective occupants of the unit, the Board of Directors representative, and /or Fishman Group Management, LLC representative to be held solely at 74 Jervis Avenue, Farmingdale, N.Y.   
The shareholder will be notified by Management or the Board of Directors representative within 24 hours of the interview of the Board of Directors decision.
Refinancing Fee:  A processing fee of $150 payable to Farmingdale College Apartments Owners Corp. for shareholders that refinance their mortgage.  This fee must be paid prior to management completing all documents required by the bank and attorneys and appraisers.
Should you have any questions, please contact the management office 631-249-0652.
Fishman Group Management, LLC
74 Jervis Avenue Farmingdale, N.Y.  11735 Tel:631-249-0652 Fax: 631-420-4745 Email:office@farmingdalegardenapts.com
